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1 15 U.S.C. 78s(b)(1).
2 17 CFR 240.19b–4.
3 See letter from Mary M. Dunbar, Vice President, 

Nasdaq, to Katherine A. England, Assistant 
Director, Division of Market Regulation 
(‘‘Division’’), Commission, dated July 24, 2002 
(‘‘Amendment No.1’’). Amendment No. 1 replaced 
in its entirety the original rule proposal filed on 
June 18, 2002. In Amendment No. 1, Nasdaq, in 
part, made a minor technical correction to its rule 
text and clarified that only Nasdaq Quoting Market 
Participants would be permitted to use the reserve 
size functionality on SuperMontage.

4 See letter from Thomas P. Moran, Associate 
General Counsel, Nasdaq, to Katherine A. England, 
Assistant Director, Division, Commission, dated 
August 5, 2002 (‘‘Amendment No. 2’’). In 

Amendment No. 2, Nasdaq requested that the 
Commission waive the 30-day waiting period for 
the proposed rule change to become operative, and 
removed a sentence containing an inadvertent error 
regarding the possibility of decrementing a 
displayed quote to below 100 shares. For purposes 
of determining the effective date and calculating the 
60-day period within which the Commission may 
summarily abrogate the proposed rule change under 
Section 19(b)(3)(C) of the Act, the Commission 
considers August 5, 2002 to be the effective date of 
the proposed rule change, the date Nasdaq filed 
Amendment No. 2. 15 U.S.C. 78s(b)(3)(C).

the investment decision with respect to 
the Unaffiliated Portion of the Multi-
Managed Portfolio; (c) any principal 
underwriter or promoter of a Multi-
Managed Portfolio, or (d) any officer, 
director or employee of the Multi-
Managed Portfolio engaging in the 
transaction. 

3. No Affiliated Sub-Adviser will 
directly or indirectly consult with any 
Unaffiliated Sub-Adviser concerning 
allocation of principal or brokerage 
transactions or concerning the purchase 
of securities issued by Securities 
Affiliates. Sub-Advisers may consult 
with COMANCO in order to monitor 
compliance with the limits in rule 
12d3–1. 

4. No Affiliated Sub-Adviser will 
participate in any arrangement whereby 
the amount of its sub-advisory fees will 
be affected by the investment 
performance of an Unaffiliated Sub-
Adviser. 

5. With respect to purchases of 
securities by an Affiliated Portion 
during the existence of any 
underwriting or selling syndicate, a 
principal underwriter of which is an 
Affiliated Underwriter, the conditions of 
rule 10f–3 will be satisfied except that 
paragraph (b)(7) will not require the 
aggregation of purchases by the 
Affiliated Portion with purchases by an 
Unaffiliated Portion. 

6. With respect to purchases by an 
Unaffiliated Portion of securities issued 
by a Securities Affiliate, the conditions 
of rule 12d3–1 will be satisfied except 
for paragraph (c) of such rule to the 
extent such paragraph is applicable 
solely because such issuer is an 
Affiliated Sub-Adviser or an affiliated 
person of an Affiliated Sub-Adviser.

For the Commission, by the Division of 
Investment Management, pursuant to 
delegated authority. 
Margaret H. McFarland, 
Deputy Secretary.
[FR Doc. 02–20524 Filed 8–13–02; 8:45 am] 
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COMMISSION 

Sunshine Act Meeting 

Federal Register Citation of Previous 
Announcement: [67 FR 51900, August 9, 
2002] 

Status: Closed Meeting. 
Place: 450 Fifth Street, NW., 

Washington, DC. 
Date and Time of Previously 

Announced Meeting: Tuesday, August 
13, 2002 at 10:00 a.m. 

Change in the Meeting: Date Change. 

The closed meeting scheduled for 
Tuesday, August 13, 2002 at 10 a.m. has 
been changed to Monday, August 12, 
2002, at 3 p.m. 

At times, changes in Commission 
priorities require alterations in the 
scheduling of meeting items. For further 
information and to ascertain what, if 
any, matters have been added, deleted 
or postponed, please contact: 

The Office of the Secretary at (202) 
942–7070.

Dated: August 9, 2002. 
Margaret H. McFarland, 
Deputy Secretary.
[FR Doc. 02–20681 Filed 8–9–02; 4:09 pm] 
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Self-Regulatory Organizations; Notice 
of Filing and Immediate Effectiveness 
of Proposed Rule Change and 
Amendment Nos. 1 and 2 Thereto by 
the National Association of Securities 
Dealers, Inc. Relating to Display 
Requirements When Using Reserve 
Size Functionality in Nasdaq’s Future 
Order Display and Collector Facility 

August 6, 2002. 
Pursuant to Section 19(b)(1) of the 

Securities Exchange Act of 1934 
(‘‘Act’’),1 and Rule 19b–4 thereunder,2 
notice is hereby given that on June 18, 
2002, the National Association of 
Securities Dealers, Inc. (‘‘NASD’’), 
through its subsidiary, The Nasdaq 
Stock Market, Inc. (‘‘Nasdaq’’), filed 
with the Securities and Exchange 
Commission (‘‘Commission’’) the 
proposed rule change as described in 
Items I, II, and III below, which Items 
have been prepared by Nasdaq. On July 
25, 2002, Nasdaq submitted 
Amendment No. 1 to the proposed rule 
change.3 On August 5, 2002, Nasdaq 
submitted Amendment No. 2 to the 
proposed rule change.4 The Commission 

is publishing this notice to solicit 
comments on the proposed rule change, 
as amended, from interested persons.

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

Nasdaq proposes to alter the display 
requirement when using the reserve size 
feature in Nasdaq’s future Order Display 
and Collector Facility 
(‘‘SuperMontage’’). 

The text of the proposed rule change, 
as amended, appears below. New text is 
in italics. Deleted text is in brackets. 

4710. Participant Obligations in NNMS 
(a) No Change. 
(b)(1)(A) through (b)(1)(D) No Change. 

(2) Refresh Functionality 
(A) Reserve Size Refresh—Once a 

Nasdaq Quoting Market Participant’s 
Displayed Quote/Order size on either 
side of the market in the security has 
been decremented to zero due to NNMS 
processing Nasdaq will refresh the 
displayed size out of Reserve Size to a 
size-level designated by the Nasdaq 
Quoting Market Participant, or in the 
absence of such size-level designation, 
to the automatic refresh size. To utilize 
the Reserve Size functionality, a 
minimum of [1,000] 100 shares must 
initially be displayed in the Nasdaq 
Quoting Market Participant’s Displayed 
Quote/Order, and the Displayed Quote/
Order must be refreshed to at least 
[1000] 100 shares. This functionality 
will not be available for use by UTP 
Exchanges. 

(B) No Change. 
(3) through (8) No Change. 
(c) through (e) No Change. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, 
Nasdaq included statements concerning 
the purpose of and basis for the 
proposed rule change, as amended, and 
discussed any comments it received on 
the proposed rule change. The text of 
these statements may be examined at 
the places specified in Item IV below. 
Nasdaq has prepared summaries, set 
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